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$UW����� /H�&RPLWp�'pSDUWHPHQWDO�GH�7HQQLV�GH�7DEOH�GH�3DULV�RUJDQLVH�XQ�WRXUQRL�RXYHUW�j�
WRXWHV�OHV�OLFHQFLpHV�GX�GpSDUWHPHQW��OLFHQFHV�WUDGLWLRQQHOOHV��
$UW����� 7RXWH�MRXHXVH VHUD�WHQXH�GH�SUpVHQWHU�VD�OLFHQFH�
$UW����� /H�WRXUQRL�FRPSUHQGUD�OHV���WDEOHDX[�VXLYDQWV��

7DEOHDX�$����1&���
7DEOHDX�%���������
7DEOHDX�&����%HQMDPLQHV�0LQLPHV�ILOOHV�&DGHWWHV
7DEOHDX�'����YpWpUDQV
7DEOHDX (����GRXEOHV

$UW��� � /HV� MRXHXVHV� QH� SRXUURQW� V·LQVFULUH� TXH� GDQV� OH� WDEOHDX� FRUUHVSRQGDQW� j� OHXU�
FODVVHPHQW�

/HV� PLQLPHV� ILOOHV� HW� OHV� FDGHWWHV� SHXYHQW� V·LQVFULUH� GDQV� OH� WDEOHDX�
FRUUHVSRQGDQW� j� OHXU� FODVVHPHQW� �WDEOHDX� $� RX� %�� j� OD� VHXOH� FRQGLWLRQ� GH MRXHU�
pJDOHPHQW�GDQV�OH�WDEOHDX�FRUUHVSRQGDQW�j�OHXU�kJH��7DEOHDX�&��� 'DQV�FH�FDV��DWWHQWLRQ�
DX[�KRUDLUHV �
$UW����� DXFXQH�MRXHXVH�QH�VHUD�DFFHSWpH�DSUqV�O·KHXUH�OLPLWH�GH�SRLQWDJH�GX�WDEOHDX�

7RXWH�MRXHXVH�VHUD�pOLPLQpH���PLQXWHV�DSUqV�OH�GHX[LqPH�DS SHO�GH�VRQ�QRP�HQ�FDV�
G·DEVHQFH�GXUDQW�OH�WRXUQRL�
$UW����� 'pURXOHPHQW�GX�WRXUQRL

7DEOHDX�$��%��&�HW�'
/H� SUHPLHU� WRXU� VH� IHUD� SDU� SRXOHV� GH� �� RX� �� MRXHXVHV� HQ� IRQFWLRQ� GX� QRPEUH� GH�

SDUWLFLSDQWHV� HW� GH� OHXU� SRLQWV�FODVVHPHQW�� /HV� GHX[� SUHPLqUHV� GH� FKDTXH� SRXOH� VRQW�
TXDOLILpHV� SRXU� OH� WDEOHDX� ILQDO� j� pOLPLQDWLRQ� GLUHFWH�� 8Q� WDEOHDX� FRQVRODQWH� SRXUUD� rWUH�
RUJDQLVp�SRXU�OHV��qPH HW��qPH GH�SRXOHV��VL�O·KRUDLUH�OH�SHUPHW��

/D� SHUGDQWH� G·XQH� SDUWLH� VHUD� DUELWUH� GH� OD� UHQFRQWUH� VXLYDQWH�� $� WRXW� PRPHQW� OH�
UHVSRQVDEOH� GH� OD� FRPSpWLWLRQ� SRXUUD� GpVLJQHU� Q·LPSRUWH� TXHOOH� MRXHXVH� SRXU� DUELWUHU� XQH�
UHQFRQWUH�

7RXWHV�OHV�SDUWLHV�VH�GpURXOHURQW�DX�PHLOOHXU�GHV���PDQFKHV�
/HV�EDOOHV�XWLOLVpHV�VHURQW�GH�FRXOHXU�MDXQH�RX�EODQFKH�
/HV� UHVSRQVDEOHV� GH� SRXOHV� DLQVL� TXH� OHV� MRXHXVHV� DX[TXHOOHV� DXURQW� pWp� UHPLVHV� OHV�

EDOOHV�GHYURQW�OHV�UDPHQHU�j�OD�WDEOH�GH�PDUTXH�VRXV�SHLQH�GH�GLVTXDOLILFDWLRQ�
/HV�UqJOHV�GH�MHX�VRQW�FHOOHV�GH�OD�))77�
7DEOHDX�(
/HV� SDLUHV� SRXUURQW� rWUH� FRQVWLWXpHV� VXU� SODFH� MXVTX·j� ñ� KHXUH� DYDQW� OH� GpEXW� GX�

WDEOHDX�GH�GRXEOHV�
6HORQ�OH�QRPEUH�GH�SDLUHV��LO�V·HIIHFWXHUD�VRLW�SDU�SRXOH��VRLW�SDU�pOLPLQDWLRQ�GLUHFWH�
/H�WRWDO�GHV�FODVVHPHQWV�GRLW�rWUH�pJDO�RX�VXSpULHXU�j�����



$UW����� /HV� HQJDJHPHQWV� SHXYHQW� rWUH� HQYR\pV� SDU� FOXE� �IHXLOOH� FL �MRLQWH�� RX�
LQGLYLGXHOOHPHQW�VXU�SDSLHU�OLEUH�j��

))77�² &RPLWp�GH�3DULV
�������EG�$QDWROH�)UDQFH
������6$,17�'(1,6�&HGH[
7RXWH�SDUWLFLSDQWH�QH�SRXYDQW�KRQRUHU�VRQ�HQJDJHPHQW�HVW�SULpH�G·HQ�DYLVHU

DX����������������

$UW����� 7RXWH�SDUWLFLSDQWH�GHYUD�rWUH�PXQLH�G·XQH�WHQXH�VSRUWLYH�UpJOHPHQWDLUH��7HH�6KLUW�
RX�3ROR��FKDXVVXUHV�GH�VSRUW�j�VHPHOOHV�SURSUHV��
$UW����� /HV� RUJDQLVDWHXUV� �/H�&RPLWp� GH� 3DULV�� GpFOLQHQW� WRXWH� UHVSRQVDELOLWp� FRQFHUQDQW�
OHV�YROV�HW�SHUWHV�SRXYDQW�VXEYHQLU�GDQV�OD�VDOOH�� OHV�WULEXQHV��YHVWLDLUHV� RX�H[WpULHXU�GH�OD�
VDOOH��j�XQH�MRXHXVH�RX�XQ�VSHFWDWHXU��GXUDQW�OD�PDQLIHVWDWLRQ�VSRUWLYH�
$UW������ /H�IDLW�GH�V·HQJDJHU�LPSOLTXH��SRXU�FKDTXH�SDUWLFLSDQWH��O·DFFHSWDWLRQ�SXUH�HW�VLPSOH�
GX�SUpVHQW�UqJOHPHQW��/HV�RUJDQLVDWHXUV�VRQW�TXDOLILpV�SRXU�UpJOHU WRXW�OLWLJH�pYHQWXHO�
$UW������ /H�WRXUQRL�VH�GpURXOHUD�VDQV�LQWHUUXSWLRQ�
$UW������ &RPLWp�G·RUJDQLVDWLRQ /H�&RPLWp�'pSDUWHPHQWDO�GH�7HQQLV�GH�WDEOH�GH�3DULV
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